Objective 7.02 ~ Commercial Banks

EQ:  How do you get the best banking services at the best price?

DIRECTIONS:  Using the following link, complete the questions below.  http://money.cnn.com/magazines/moneymag/money101/lesson3/
1. What are the top 10 things to know about banking and saving?  Give a brief explanation of each.
2. True or False ~ A bank is one of the safest places to stash your cash.  



3. Who provides insurance on your account?  







4. Insurance is provided up to what amount?  





















5. What can happen if you don’t keep a minimum balance in some types of accounts?  













6. What type of bank product can offer a “guaranteed” rate?  




7. There is a “catch” to this guaranteed rate – what is it?  



















8. True or False ~ ATM fees can add up if you choose to use an ATM that does not belong to your bank?  





9. What do you need to do if you want to get the best deal on bank accounts?  















10. What banking service can make bill paying easier?  






11. Name four things to consider when shopping for an account and why you should consider each.
12. Explain why you should consider a CD.  






















13. Name 8 ways you can reduce your banking fees.
14. When considering online banking, complete the chart listing advantages and disadvantages.
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15. Name 3 alternatives to traditional banks and explain how each one works.
16. Scroll to the top of the page 
 and click on Take the Test.                                                
 Record your score:   
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